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which, added to the receipts of the year, makas an aggregate
of $95,252.03.

The disbursements, on the same account, for the same
period, were $71,384.25 ; and deducting the expenditures from
the aggregate, there will appear to the credit of the Fres
School Fund, as of the 30th of September, 1858, $23,867.76.

That portion of the School: Fund which consists of Bank
Stock and Cash belongmg to the Cmmtxes is thlblted in
SrareMENT G.

The Act of Assembly of 1808 cha“pter 295 before atuded
to, authorised and directed the Treasarer ‘“to have invested
the sum of $160,929.26, (theamount réceived from the General
Government, in 1857, on account of interest upon the money
advanced by this Btate to the United Statés during the last
war with England,) in the bonds of this 8tats, or, }n his dis-
cretion, in some safe and profitabl® ‘stock ‘ot ‘stocks, fund ot
funds.”” In pursuance of this law the Treasuref purchased,
at a cost of 90 per cent., $80;500 ‘of ‘Forkand Cumberland
Railroad 6 per cent. coupon Yowds;+Es intefest upon whick iy
payable semi-annually on the first of January and July; at
93.41 per cent. $55,240.30 of Baltimore- City 6 per cent. Was
ter Stock, the interest aponrhielis payableisami-g puzally
on the first of Novertber md":)fwr ’aniﬁ« 50 ber : cent.
$57,818.68 of Baltimore city'8 per tent. stoek, interest paya-
able semi-annually on the firstof,Janstdry aad-the first of July..
This investment it is believed-will prove’s-sife sndoproduniive

ne.” The action of the Fegisiaturek 3f 1825 and 1898-id thus-
encouraging common schools is-worthy of approbation ;-¥ut; if
the State had given, in 80 noble a cause, the whole: amount -res
ceived from the Federal Govermment it wodld hgverbeohting -
possible for her t0 have devowdd it fo-a-wiser pusidea: *Rasor:
lugion 38, of 1825; appears to-haye centemplatedithe. dstab- -
lishment of a sysiem of Commén Free S¢luols, and it should:
be a source of regret to every patriotié citizen-of Maryland
that so good an object has been so long delayed. Works of
Internal Improvement are necessary to develope the energy
and industry of a State, but every permanent advanceinent of




